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THE BIG PICTURE
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itable giving totaled $617.20 billion in 2025

* Giving reached a high in current dollars, growing 5.7% and surpassing $600 billion for the first time
* When adjusted for inflation, 2021 remains the best year of giving on record
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2025 contributions: $617.20 billion
by source of contributions

(in billions for dollars — all figures are rounded)
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* Total giving was lifted by bequests and foundations. Robust growth here is a continuation of the
trends seen in recent years

Changes in giving by source, 2024-2025
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GIVING PATTERNS OF AFFLUENT DONORS

Percentage of affluent and general households that give to charity

Percent of households who give to charity
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Note: Source for the U.S. general population is the Philanthropy PanelStudy; accessible at http://generosityforlife.net/.

Affluent
households
that give to
charity

General
households
that give to
charity

2026


http://generosityforlife.net/

Ultra High Net Worth responsible
] for growing share

° By various Mega-Giving, per Giving USA ($-billions)
measurements, US giving
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Ultra High Net Worth responsible
] for growing share

« Data show increasing
share coming from

Figure 4: Giving and the "80-20" Rule
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OBBBA - A Shift in the Giving Landscape EEEEEE

Estimated Net Effect of H.R.1 Provisions on Total Annual

Charitable Giving
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2. Individual giving grew, though trailed total giving

2024-2025 Growth Rates
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Giving by individuals grew 4.1% in 2025 in current 16.4%
dollars 15.0%

10.0%

Adjusted for inflation, this is 1.4% growth

5 0% 4.1%

With a strong market, we typically would expect 0.0 -

S||ght|y Stronger growth Individual Giving S&P 500 Cons iment
-5.0%

Historically low consumer sentiment may have 10.0%

dampened giving by some households

-15.0%

-20.0%

-20.6%

-25.0%

‘ Giving Clving
U1 |osa® (G m'lt'ﬂiiu Researched and written by m LILLY FAMILY SCHOOL OF PHILANTHROPY

A public sendce initistive
of The Giving

INDIANA UNIVERSITY



* Giving by bequests grew 19.7% in 2025
(16.6% when adjusted for inflation) to
$62.19 billion

* While highly variable year-to-year,
bequest giving has grown considerably
recently, with three of the last four years
seeing 20%+ growth (current dollars)

* This robust performance can also be seen
in the medium-term, as bequest giving
has outpaced overall giving in both of the
last 5-year periods
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4. A steady increase in giving by foundations has resulted in
strong cumulative growth

Giving by foundations grew 5.7% (3.0% in inflation-adjusted dollars), reaching $117.15 billion
Market growth in recent years has elevated foundation giving
In current dollars, foundations have grown in each of the last 15 years

Foundation Giving 1985-2025 (Current Dollars)
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I Corporate giving holds steady with record level

 Corporate giving grew 3.1% (staying

flat at +0.5% when adjusting for 5-year annualized rates (current dollar)

inflation), reaching $43.67 billion 12.0%
9.9%
. . 10.0%
* Despite growing the least among the
sources in 2025, corporate giving grew
_ 8.0% 7.3%
the most among the sources in the 6.6%
past five years 6.0%
« The large growth of in-kind 2.0% 4.0%
pharmaceutical donations over this
period has likely contributed to this 2.0%
growth
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Corporate giving as a percentage of
corporate pre-tax profits, 1985-2025

(in current dollars)
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2025 contributions: $617.20 billion by
type of recipient organization*

(in billions for dollars — all figures are rounded)

4% 49
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& humanities $24.57 To individuals
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International
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$33.02 $151.58
9%
Health

$61.43
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Human services
$99.50

11%

Public-society benefit

$72.06 12%
Gifts to 14%

grantmaking )

) Education
* %

foundations $92.01

$79.05

i

* Total includes unallocated giving, defined as the difference between giving by source and
recipient categories. Unallocated giving totaled -$49.09 billion in 2025.

** Estimates developed by Indiana University Lilly Family School of Philanthropy using data
provided by Candid.



iving to religion continues to lead all subsectors,
t has seen minimal growth over the last 20 years

e Giving to religion grew 2.4% in current dollars, flat at -0.2% in inflation adjusted dollars
* Since 2005, religious giving has only grown 1% when adjusting for inflation

Cumulative real growth, 2005-2025
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blic-Society Benefit, and
s experienced most growth in 2025

* Giving to education, public-society Growth rates to select recipient organizations
benefit, and environment/animals all (in current dollars)
. %
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current dollars - 1% e
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* Giving to foundations declined by 16.2% in 2025 (18.3% when adjusting for inflation)
* However, giving to foundations remains well above pre-pandemic highs

Foundation Giving 2015-2025 (current dollars)
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e nine recipient categories grew, even after
for inflation

e Eight of nine sectors saw growth in current dollars

Changes in giving by type of recipient organization, 2024-2025
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